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Insights from ADI Chemical Market Resources

Specialty polymers and
engineered materials outlook

ADI Chemical Market Resources conducted a series of digital conversations
last year to kick off the re-launch of FlexPO+, our firm's flagship conference on
polymers and plastics.

As we expect global chemicals demand to grow in the long-term coupled with
innovation and emphasis on a circular economy, we discuss outlook for
specialty polymers and engineered materials with Jose Manuel Sanchez
Mendez, Global Business Director, SK Global Chemical and Chris Mudd, CEO,
CJM ChemConsult. Learn more here >>

Key Chemical Industry Drivers

GDP grew across most major economies except India where it contracted
Global GDP is expected to grow by 5.4% in 2021
Auto sales have gained momentum across major economies
except China and Purchasing Manager’s Index fared well in April in
Europe and China but fell across other economies

About ADI Chemical Market Resources >>

Select Industry News Highlights

Arkema-owned Bostik buys U.S. adhesives company, Edge Adhesives
Texas
Bostik is the adhesives technologies business of Arkema. Arkema announced
plans to acquire Edge Adhesives Texas, a supplier of hot-melt adhesives and
pressure sensitive adhesive tapes to the residential construction industry. The
company generates sales of about $12 million annually and will help Arkema
expand its range of adhesives offerings in the U.S. market.
 
Arsenal Capital Partners acquires Applied Products from Goldner Hawn
Arsenal Capital Partners announced acquisition of Applied Products last month.
Applied Products (Applied Adhesives), that was owned by Goldner Hawn, is a
leading manufacturer and value-added distributor of adhesives products and
thermal product solutions in North America. The product slate of the company
includes adhesives solutions for packaging, paper converting, graphic arts,
bottle labeling, product assembly, and woodworking industries. Applied
Products also is a distributor of hot-melt, water-based, and reactive adhesives
as well as dispensing equipment and their reach and expansive customer base
will be critical to support Arsenal’s growth initiatives in North America.
 
Saudi Aramco and SABIC to realign marketing and sales, commercial, and
supply chain activities
Following Saudi Aramco’s acquisition of a 70% stake in SABIC in June last
year, the companies are planning to realign their businesses to drive efficiency.
SABIC will focus on petrochemicals, including Aramco’s Malaysia-based
Pengerang Petrochemical Company, a joint venture of Saudi-based Sadara and
South Korea-based S-Oil. On the other hand, Saudi Arabia’s state-controlled
Aramco Trading (ATC) will take over the responsibility for the offtake and resale
of a number of SABIC aromatics and fuel products.
 
Indian Oil Corporation Limited (IOCL) selects Technip Energies for a new
PTA Plant
Indian government-owned Indian Oil Corporation Limited has selected Technip
Energies to award an engineering, procurement, construction, and
commissioning (EPCC) contract for its paraxylene (PX) and purified terephthalic
acid (PTA) complex at Paradip Refinery in Orissa. The contract includes
delivery of a new 1.2 million tpy PTA plant and associated facilities. The value of
the contract is estimated between $300 to $600 million.
 
Egypt planning a $7.5 Bn refining and petrochemical complex in Ain
Sokhna industrial zone
Egypt plans to domestically meet its local demand for petroleum and
petrochemical products and reduce their dependence on imports. The contract
for construction of the petrochemical complex was signed between the Main
Development Company of the Suez Canal Economic Zone and the Red Sea
Refining and Petrochemical Company. The $7.5 billion project is expected to be
built in the industrial zone of Ain Sokhna in the Suez Canal Economic Zone and
will target refining and a range of petrochemical products such as polyethylene,
polypropylene, polyesters, bunker fuel, and others.
 
Saudi Arabia’s Advanced Petrochemical Company ends its interim
agreement with the local Global Company for Downstream Industries
Saudi Arabia’s Advanced Petrochemical Company and Global Company for
Downstream Industries had signed a Heads of Agreement (HOA) in November
2017 to set up a Pygas and Pyoil downstream project in Jubail Industrial City II.
However, Advanced Petrochemical Company announced in April this year that
the $580 million project with an overall capacity of 300,000 tpy, will not be going
forward. The project was initially planned to start operations in the first half of
2021 but the parties could not reach an agreement.
 
UAE-based Bee’ah and PepsiCo collaborate to tackle plastic waste in the
Kingdom
Bee’ah, a UAE-based waste and environmental management firm has
partnered with PepsiCo to increase UAE’s waste diversion and assist PepsiCo’s
ambition of achieving zero greenhouse gas emissions by 2040. Bee’ah will
collect and recycle 100% of PepsiCo-owned bottled mineral water brand
Aquafina’s plastic packaging in the UAE. The used PET bottles will be collected
via Bee’ah’s network of recyclables collection points across the UAE and will
then be processed at its 600,000 tpy materials recovery facility, where
recyclables will be separated from solid waste.
 
PPG invests $13 million to expand capacity at their paint coatings facility
in China
PPG plans to upgrade its Chinese paint and coatings facility, including eight
new power coatings production lines and an expanded Powder Coatings
Technology Center. The production lines will increase the plant’s capacity by
more than 8,000 tpy for products such as heavy-duty machinery coatings,
wheel hub coatings, general industrial powder coatings, and other high-
performance coatings. The center will support PPG’s development and testing
of various coating formulas and provides technical support for the Asia Pacific
region customer base.
The company also acquired German automotive coatings manufacturer,
Cetelon Lackfabrik last month. Cetelon develops and manufactures a wide
range of coating systems for the wheel industry from its production and sales
facilities in Germany. The acquisition will allow PPG to further build upon its
existing coatings product portfolio, liquid and powder coating technologies, and
color matching capabilities.
 
Japan-based ENEOS announces their acquisition of Japan Synthetic
Rubber (JSR) Corporations’ elastomer business
ENOES Corporation has signed an agreement with JSR Corporation to acquire
the latter’s elastomers business including the manufacture and sale of synthetic
rubber. JSR is planning to establish a new company and transfer the
elastomers business and the shares of subsidiaries and affiliates to the new
company by splitting the company. After that, ENEOS is expected to acquire all
the shares of the new company and make it a wholly owned subsidiary in April
2022.
 
Maire Tecnimont Group plans to develop a biopolymer plant in Russia
Marie Tecnimont announced that its subsidiaries, NextChem and MET
Development, have signed an MoU with industrial investment company, MC
TAIF JSC, to co-develop a new bio-degradable polymer plant in the Republic of
Tatarstan, Russia. NextChem will lead FEED and EPC activities for the
biopolymer plant.
 
Michelin Group selects McDermott to award FEED contract for
polystyrene recycling project
Michelin Group is commercializing its innovative plastic recycling process to
produce styrene from polystyrene. The recycled styrene will be used to produce
synthetic rubber for tires and polystyrene. McDermott International has been
selected to provide value engineering, risk analysis, and a detailed feasibility
study within the FEED that is expected to be completed in the third quarter of
2021.
 
Israel-based start-up UBQ Materials and Plastics App make 3D printing
filament from waste
The Israeli start-up UBQ Materials uses advanced conversion technology to
convert landfill-destined waste, including food residues and mixed plastics to
cardboard, and paper, into USDA-certified biobased product that can be used in
existing manufacturing processes. The product can be used as a replacement
for plastics, concrete, wood, and minerals without additional adaptation costs.
Plastic App has compounded its post-consumer recycled (PCR) 3D filament
with UBQ’s proprietary material offsetting emissions across manufacturing.

Multi-Client Reports from ADI Chemical Market Resources

ADI Chemical Market Resources offers 50+ reports and studies on a broad
range of polymers, plastics, and chemicals.  Browse our rich library and contact
us at +1 (281) 506-8234 or info@adi-cmr.com for an existing or custom report.
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